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WE observe that E. B. Harper has taken to advertising 
the Mutual Reserve Fund Life Association in the daily 
papers quite extensively, and announcing that agents are 
wanted to sell its so-called insurance. He has probably 
found it necessary to advertise to obtain new members 
and keep up the hearts of his old ones. Why does he not 
reproduce the fac simile of the letter written by him to 
Mr. Thornton, which we printed last week, wherein he 
sought to obtain a large sum of money from the John 
Hancock Mutual to which he was not entitled? Or he 
might reproduce some of the indictments found against 
him in Philadelphia. Any of these documents would make 
a good advertisement, and, no doubt, convince the public 
of his trustworthiness to be at the head of such an organi- 
zation. But how do the members of the Mutual Reserve, 
who foot the bills, like the idea of being compelled to pay 
for Mr. Harper’s “vindication?” It is not enough that 
he has saddled them with the cost of an exclusive paper 
for his personal glorification, but he inserts costly adver- 
tisements in the daily papers. By the way, is it not about 
time for his paid henchmen to get up another resolution 
of confidence in him? The Thornton letter attached to 
such a resolution would make it complete. 


THE Assembly committee on insurance had before it 
for consideration last week the bill providing that life in- 
surance policies shall hereafter be valued on a basis of 
four per cent interest instead of four and one-half per cent, 
as now required. Superintendent McCall appeared as an 
advocate of the measure, and after some slight amend- 
ments had been made, the committee reported the bill 
favorably. As it now stands, the bill provides that the 
four per cent valuation shall go into effect in January, 
1885. It is regarded as extremely doubtful if the bill will 
pass, as it is meeting with considerable opposition. The 
companies generally, as we learn, do not so. much object 
to the bill itself as to the time fixed for the law to go into 
effect. Nine or ten months is not regarded as sufficient 
time to give the companies to readjust their business on a 
new basis of valuation, especially when the American ex- 
perience Table of Mortality, that has been the legal stand- 
ard for years, is to be set aside for the Acturaries’ or Com- 





bined Experience Table. It is certainly desirable that 
uniform methods of valuing policies should be employed 
in all the States, but no sudden change should be made 
by any of them. Much labor will be required to readjust the 
business of a company, and if this is to be imposed upon 
them the burden should be made as light as possible. But 
why a change in the mortality tables is desired is not 
apparent. The American Experience Table is based upon 
American lives, and the experience of the Mutual Life, 
the Equitable, the Mutual Benefit of Newark, as well as 
Meech’s tables, which are derived from the experience of 
all the American companies, has demonstrated that the 
American Table is as nearly correct as it can be. Why the 
American experience should be abandoned for the tables 
based upon the mortality in a foreign country is not made 
clear. There may be some good and valid reason for this 
change, but if so it should be made known to the public. 





THE decision recently rendered by Commissioner Phil- 
lips of the Supreme Court of Missouri relative to loans 
made in that State, would, if concurred in,*have a tendency 
to drive capitalists out of Missouri and deprive her citi- 
zens of the use of immense sums now loaned to them by 
Eastern capitalists. The Connecticut Mutual Life Insur- 
ance Company has loaned large sums there, and while ex- 
isting contracts cannot be affected by the decision, it left 
so much of doubt hanging over loans that may be made in 
the future that the company has resolved to discontinue 
making them. A letter addressed by President Greene to 
the loan agent of the company at St. Louis, which we 
print in another column, explains the situation fully. It 
was scarcely to be presumed, however, that the Supreme 
Court would affirm the doctrine that a foreign corporation 
loaning money in that State could not collect it through the 
courts. Judge Norton has reviewed the opinion of Com- 
missioner Phillips, dissenting from it on the material point 
as.to future loans. He says: ‘“‘ The general Assembly has 
enacted a very complete system of laws for the regulation 
of insurance companies, embracing both home companies 
and foreign companies doing business in this State, and I 
find nothing in these enactments which denies the right 
either to home companies or foreign companies doing busi- 
ness in this State to loan money on real estate security ; 
but on the contrary, many provisions which, if not expressly 
permitted, by necessary implication recognize such right.” 
As Judge Hough concurs in this opinion, the question may 
be regarded as settled, so far as the Supreme Court is con- 
cerned. 





THE Charter Oak Life Insurance Company of Hartford 
has ceased to do business in this State. It is stated that 
Superintendent McCall notified the agents to stop, but 
they claim that the withdrawal of the company was volun- 
tary. It did not furnish the department its annual state- 
ment prior to March 1, as required by law, and this fact 
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would prevent it from lawfully transacting business after 
that date. But the company has not been taking any new 
business for several years, and there was apparently no 
good reason for its maintaining agencies to look after the 
old policyholders; if they choose to pay their premiums 
the head office can receive them; if they do not, but pre- 
fer to sacrifice their interests, no doubt the managers will 
be even better pleased. Some years ago this company 
was in trouble, and it was only saved from being wound 
up by the tolerance of its policyholders, who consented to 
submit to the scaling down of their policies in preference 
to taking their chances with a receivership. Since then it 
has been struggling to redeem itself, but its success in this 
direction has not been so great as was anticipated. The 
folly of attempting to reinstate in public estimation a life 
insurance company that has once lost the confidence of 
its policyholders was well illustrated by the fate that 
finally overtook the Knickerbocker Life, after several years 
had been expended in the work of attempting to save it. 
The Charter Oak has not by any means been a necessary 
worker in the life insurance field, and its retirement at any 
time would have been in the best interests of the business 
in general. When there are so many companies that are 
strong and solvent beyond question, it is folly for persons 
desiring life insurance to put their trust in or spend their 
money on those that have suffered in reputation or are 
weakly struggling to make a place for themselves. The 
fundamental requirement of life insurance is that it shall 
be entirely trustworthy and abundantly able to fulfill to 
the letter its obligations to the beneficiaries of its policy- 
holders. When, from any cause, it becomes unable to do 
this, it should be wound up as speedily as possible to pro- 
tect those holding its policies. Efforts made to prolong 
the existence of such companies are usually in the inter- 
ests of persons who have axes to grind, and want to be 
kept on the salary list as long as possible. It will be in 
the interests of the public if the Connecticut authorities 
will take measures to close out the Charter Oak finally and 
effectually. 





ONE of the most remarkable bills presented to our own 
or to any other legislature was that recently introduced by 
Senator Vedder of Chautauqua to the Senate committee 
on insurance at Albany. This bill provides as follows: 
“ All policies or contracts of life insurance, when the same 
are renewable at their expiration at the option of the in- 
sured without medical examination, shall be valued by the 
Superintendent of the Insurance Department as continuous 
contracts on the life or endowment plan.” The late attorney- 
general of the State of New York, Hon. Leslie W. Rus- 
sell, stated in an official opinion, addressed to the Superin- 
tendent of the Insurance Department, that the amount of 
reserve liability under a policy of life insurance is one to be 
determined by an actuary and in which no question of 
law is involved. The statutes of the State of New York 
provide that all policies of life insurance shall be valued 
upon the basis of the American Experience Table of Mor- 
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tality, with four and one-half per cent interest. What the 
amount of reserve shall be on any particular policy isa 
question of actuarial science, and for which the formula 
can be found in all text books. To exact by statute that 
the reserve on a short term policy shall be the same as 
that on a whole life or an endowment policy, would be as 
absurd as to enact by statute that two and two shall make 
five, or that fifty cents shall be equal to one dollar. It is 
only necessary, however, to point out the origin of the bill 
to show how the Senate insurance committee has been 
imposed upon. The bill originated with Mr. Potter, chair. 
man of the committee on legislation of assessment com. 
panies, and who is one of the vice-presidents of the Mutual 
Reserve Fund Life Insurance Association, of which E. B, 
Harper, of unsavory reputation, is president. It is intended 
as a direct attack on one of our regular New York life in. 
surance companies, which, having a paid up capital and 
issuing policies of insurance whereby the payment in full 
of the sum insured is guaranteed, and which because of 
these facts is admitted to do business in all the most con- 
servative States, has excited the jealousy and incurred the 
hostility of the company named, which has no capital 
and whose promises to pay the sums named in the certif- 
cates of membership depend upon the collection of assess. 
ments from survivors, and for these reasons is denied 
admission into conservative States. It is only necessary 
to call the attention of the Senate committee to these 
facts to insure the defeat of the bill. 





THE bill authorizing the formation of a company for the 
purpose of introducing salt water into the streets of 
this city for fire extinguishing and sanitary purposes has 
been favorably reported in the Assembly, and it is to be 
hoped that it will become a law. It is by all odds the 
most feasible plan that has been suggested for providing 
New York with adequate fire protection. The supply is 
unlimited, and it can be introduced in the streets by means 
of special mains, under such pressure that the largest 
streams desired can be obtained directly from the hy- 
drant without the intervention of steam fire engines. Hy- 
drants can be placed at such frequent intervals as to per- 
mit the concentration of any number of streams at any 
threatened point, thus precluding the possibility of a fire 
spreading to any alarming extent. At night streams from 
the hydrants can be used for washing the streets, purifying 
the tenement house districts, and in other ways contribut- 
ing to improve the sanitary condition of the city. So 
many uses would be found for salt water that the demand 
upon the Croton would be greatly lessened, and thus the 
present fresh water supply made adequate for many years 
to come, rendering unnecessary the expenditure of $40, 
000,000 or $50,000,000 in the building of new dams, aque- 
ducts, etc., for increasing the supply of Croton. A private 
corporation is, as we understand, prepared to introduce 
the salt water system under contract with the city to sup- 
ply water at a fixed price per hydrant each year. The 
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claim that salt water is not desirable for fire extinguishing 
purposes, on the ground that it is more injurious to certain 
classes of goods than fresh water, is trivial and absurd. 
At all fires occurring near the rivers salt water has been 
employed ever since a fire department was organized ; the 
introduction of powerful pumps on the fire boats has 
largely increased the amount of salt water used in fire ex- 
tinguishment. Now the fire commissioners propose to 
still further increase its use by constructing movable tanks, 
to be transported to points where there is a scarcity of 
water—even to the very heart of the dry-goods district— 
which tanks are to be filled by the fire boats and pumped 
out by the land engines. Put in the salt water mains and 
hydrants and all such Quixotic measures for temporary 
relief will be superseded. THE SPECTATOR has long 
advocated the salt water plan of providing an abundance 
of water for fire extinguishment, and we are pleased to 
see that the idea is taking practical shape. 





THE value of life insurance lies in the ability of the 
companies selling it to indemnify the beneficiaries of their 
policyholders to the full amount named in the policy. 
Without the funds in hand to do this, its promises are 
delusive and of little if any value. Fortunately for the 
public, there are but few companies pretending to do a life 
insurance business legitimately that have not available 
assets with which to meet every claim as it is presented, 
and to give positive assurance to the public that they are 
entirely solvent. We do not allude to the co-operative 
concerns, not one of which gives any guarantee that claims 
against it will be paid, but to the regularly incorporated 
companies that do business on the level-premium plan. 
California is the home of one company, however, that is 
far from being as strong financially as it should be to give 
to its policyholders that peace of mind that should come 
to them when their lives are insured. This is the Pacific 
Mutual Life Insurance Company of California, whose state- 
ment we have just received showing its condition on the 
first of January. This company has a capital of $100,000 ; 
the number of policies it has in force is 2954, insuring 
$7,792,933. For the protection of these policies it has a 
reserve, figured at 4% per cent, of $1,004,447; its total 
liabilities are $1,009,547, while its gross admitted assets are 
$1,140,470, leaving a surplus on policyholders’ account, ex- 
clusive of capital, of 30,923. Last year it received in 
Premiums $324,288, of which sum $27,360 was in notes, 
while the expenses of management were $84,729, or some- 
thing over 26 per cent of premium receipts.. In fact, the 
expenses of management of this company have been ex- 
cessively high for several years, ranging from 24 to 37 per 
cent of its income, while the expenses of most companies 
range from 9 to 12 percent of their income. There seems 
tobe no good reason why the expenses of the Pacific 
Mutual should be so exceedingly large; several of the 
Eastern companies are doing business on the Pacific coast, 
and their ratios show no such sums spent in their manage- 





ment. It will be noticed that the reserve is figured on the 
4% per cent basis; if calculated at 4 per cent, as is re- 
quired in Massachusetts and some other States, and asis - 
the practice among many Eastern companies, it would 
show a very considerable impairment. Citizens of the 
Pacific coast are entitled to something decidedly better in 
the way of life insurance than is offered by the Pacific 
Mutual, and if some of our financially strong companies 
were to canvass that field with energy and vigor they 
would, no doubt, reap a rich harvest. 





AN exchange intimates that because THE SPECTATOR 
Company entered a demurrer to the complaint of libel 
made against it by the Mutual Reserve Fund Life Asso- 
ciatio, that we sought to evade the issue we had made in 
our criticisms of its plans and management. This-is far 
from the truth. Our counsel, George W. Miller, formerly 
Superintendent of Insurance of this State, took the ground 
that such a corporation as this could not be libeled; that 
it was not such a company as could be injured by any 
statements made regarding it, much less by fair and honest 
criticism. He therefore entered a demurrer to the com- 
plaint ; this was overruled by Judge Ingraham, but will be 
appealed to the General Term. If the decision is sus- 
tained we shall then answer the complaint. But it is im- 
portant that the public should know whether concerns of 
this kind are such as can be injured by criticism. It has 
neither capital, stocks nor bonds to be affected, but is de- 
pendent upon a system of so-called insurance, that has 
been repeatedly demonstrated to be fallacious, to obtain 
contributions from its members. We have simply exposed 
the fallacy of its plans, shown the falsity of statements 
made in its literature and sworn reports, and pointed out 
instances of what we conceive to be extravagance in the 
management. We have done this in the interests of its 
members and for the protection of the public, not because 
we had any enmity towards this particular company or its 
officers, but because it is a representative concern in a class 
of companies operating on a plan fundamentally wrong. 
Our counsel does not believe such corporations can be in- 
jured by criticism, and, as the point is regarded as one of 
importance, he resolved to push it in this case. We have 
no fears as to the final outcome of this bumptious suit for 
$225,000 damages even if the decision on the demurrer is 
sustained; but before proceeding to try the case on the 
issue raised it is desirable to know what is the legal status of 
the complainant. The statement so industriously circulated 
throughout the country that the Mutual Reserve had ob- 
tained judgment against THE SPECTATOR Company, is 
simply absurd; the case has not been tried; we have not 
even answered the complaint ; the only point decided by 
Judge Ingraham is that the Mutual Reserve is such a cor- 
poration as has a right to sue for libel, and from this de- 
cision we take an appeal. Whether we have libeled the 
Mutual Reserve or whether our criticisms are justified by 
the facts, is an issue yet to be tried, provided the decision 
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of Judge Ingraham is sustained, which we doubt. When 
a final decision is reached in the case on the issue we have 
raised, we do not think Mr. Harper will be so anxious to 
have it telegraphed all over the country as he was the 
ruling of Judge Ingraham. 





AN insurance journalist who is given to treating matters 
of the gravest importance with a degree of flippancy that 
grates somewhat harshly upon the nerves of persons in- 
terested, treats the subject of the annually increasing fire 
losses of the country as something in the nature of a joke. 
This is very much like propounding Dundreary conun- 
drums at a funeral. This writer says that “ more property is 
burned annually because there is more property to burn; 
and that fire is not an unmixed evil, but has its compensat- 
ing benefits as a remover of nuisances, an obliterator of 
the obsolete and the obsolescent, a cleanser and purifier, a 
road-opener for the march of improvement.” The writer 
would, doubtless, look upon war, pestilence and famine as 
blessings in disguise, because among the thousands of 
corpses resulting from their ravages might be found those 
of some persons whose lives had not been in accordance 
with the Christian code of morals. We took considerable 
pains not long since to show that the fire losses of the coun- 
try were increasing more rapidly than the increase in valua- 
tion of property. As there are no accurate statistics of the 
increase in property valuation from year to year, we as- 
sumed that the increase in the amount of insurance written 
would be a fair index to such increase, and upon this basis 
showed that the losses are gaining steadily over the added 
valuation of property. We are an energetic people, and 
our property resources are rapidly being developed, but we 
are also exceedingly industrious in destroying property by 
fire. New fire hazards are being added yearly—they have 
been multiplied wonderfully since the introduction of 
petroleum and its products—and adequate safeguards to 
protect property against them are not provided. The 
difficulty lies in the insufficiency of our building laws and 
the inefficient administration of such as we have. With 
better buildings the fire hazards will be reduced and the fire 
losses diminished correspondingly. Certainly the oblitera- 
tion of $100,000,000 of property annually imposes a burden 
upon the people that calls for a remedy, and it is scarcely 
in order to treat the subject with levity or to regard our 
national propensity to burn things as an incurable disease. 
There are remedies for it, and writers for the press cannot 
better employ their abilities than to endeavor to secure 
their application. 





SPECTATOR SURVEYS. 





THE fire patrol returns have appeared, and show a healthy increase 
in premiums for the last half of 1883, in comparison with the same 
term of 1882, although some of the largest returns of the previous year, 
such as the Standard of London, Metropole and La Confiance of 





France, National of Hartford, etc., are this year missing. The largest 
return of all is by the Liverpool and London and Globe. The Ger. 
man-American and Greenwich lead the locals. The A&tna leads the 
agency companies. 

x % % * 

THE immense losses in the Middle States for the past month haye 
been quite disheartening to a majority of the agency companies. The 
luckiest of them have barely held their own, while many of the most 
careful have lost fully 120 per cent of their premiums. The year 
has not thus far been particularly profitable for any of the companies, 
although we continue to hear excellent stories of the good luck in the 
city of New York. 

x % x % 


A CONCESSION has been made by the Tariff Association in favor of 
stocks on the first floor of basements of buildings otherwise occupied 
in part for specially hazardous purposes. Under the new rule, mer- 
chandise rated as “ hazardous” will pay an addition of twenty cents 
to the rate on building, and merchandise rated as “extra hazardous” 
will pay thirty-five cents additional to the building rate. The special 
hazard which occasions this extra charge will continue, as heretofore, 
to pay an addition of fifty cents to the building rate. This is a reason- 
able concession, and removes one of the most inconsistent features of 
the recent practice. It has been one of the indefensible acts of the 
tariff companies that they charged the owner of package dry-goods on 
the grade floor the same price as the owner of goods in process of 
manufacture in the fifth or sixth floor of the same building. Happily 
the cause of the discontent relative to this absurdity is removed, and 
the public will doubtless appreciate the justice of the change, 

x x x % 

SEVERAL of our local companies were caught with $5000 lines on 
the Powers & Weightman risk in Philadelphia, and are now wondering 
why they were beguiled into such liberality in Philadelphia, while ad- 
hering so severely to one-half or one-quarter of such lines on the best 
specials in this city. 

* *% + *% 

By reason of the requirement of the New York law that the pre- 
miums on marine risks not terminated shall be charged in full as a 
reinsurance reserve, some of the companies doing a mixed fire and 
marine business show a smaller net surplus in this State than in others, 
There are several Massachusetts and California companies thus situ- 
ated, which in their own States show a larger net surplus than in New 
York. The discrepancy is accounted for by the deduction of only fifty 
per cent for marine liability in their own State and one hundred per 
cent in this State. Practically it makes no difference in the soundness 
of a company, but the New York test is the severest, and its effect on 
the net surplus of companies is sometimes prejudicial unless these 
facts are borne in mind. 

% % x % 

A NEw ORLEANS underwriter who has been reading something in 
the papers prejudicial to the condition of the Brighton Beach hotel, 
wants to know if any of the New York companies having risks on that 
property have canceled their policies on account of recent developments. 
A limited enquiry enables us to answer in the negative, 

¥ % % % 

SOME,of the large retail dry-goods firms up-town are talking of an 
early introduction on their premises of the automatic sprinkler, but un- 
less the underwriters some day get through boggling with the “ stan- 
dard” required for this improvement it can hardly be expected that 
propertyowners will make any movement to secure it. 

% x x % 

W. J. CALLINGHAM, the Pacific coast manager of the South British 
and National Insurance Companies of New Zealand, has been in this 
city during the past week on his way homeward from England. As 
these companies have several times been mentioned as candidates for 
entrance into New York, the presence of Mr. Callingham caused 
quite an unexpected interest in the city; and from the affectionate man- 
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ner in which he was “ coached” by a well-known Pine street agent, it 
was surmised that the latter gentleman has the inside track for the 
appointment. But, notwithstanding this surmise, we are informed that 
there is no likelihood that the companies in question will come to New 
York until they can enter upon one deposit and on more liberal terms 
than the present law offers. 

% * * * 

Utica risks used to be favorites in this city. While the old National 
Board and the Utica local board were in their prime, nine or ten years 
ago, rates in Utica were firm and rigid. Then the agents used to send 
risks to this city to be written in the new board companies at a shade 
below the home rates. The business turned out profitable, and when 
the agents were allowed some liberty they speedily reduced rates to 
meet the New York competition. Then our purely local companies 
lost their risks and the Utica agents were happy once more. They 
nearly all made money for their companies, and the city was really con- 
sidered a profitable place for the companies generally. But the fire last 
week has destroyed this happy condition ot affairs and Utica is on the 
black list. Strange to say there are many companies congratulating 
themselves that it was no worse. 

% % x x 

THE tables recently printed in THE SPECTATOR showing the book 
values of the stocks of companies for the past five years were quite 
suggestive of good and bad management, as well as of conservatism and 
recklessness. Some of our city companies which are most highly 
esteemed by brokers for their liberal commissions and free writings, 
show a steady downward movement. It is also remarkable that many 
of the companies which showed a regular decline for four years took 
an upward turn last year, Few of the medium-sized companies are as 
well off in book value now as they were five years ago. 

% % * *% 

ONE of our city merchants was in a down-town office a few days ago, 
and complained that when out-of-town companies, whether American or 
foreign, open regular agencies in this city, they accept smaller lines than 
those represented. He said his firm formerly had $25,0co in the Sun 
and $50,000 in the Phoenix of London, but now all that he can get in 
these companies is $10,000 each. He used to have $5000 in a Pitts- 
burgh company. Now they have an agency here, and all he can 
obtain is $2500. 

% % % % 


A FIRE under good headway in a basement stored with wholesale 
drugs, without a total destruction of the building, seems improbable ; 
yet such a thing was witnessed in the premises No. 89 Ann street, re- 
cently. It shows good work by the fire department and the owners, 
and good luck to the fire insurance companies interested, that the little 
fire did not yield a total loss. 

# % x x 

AN electric-light wire communicated fire to the sign-board and win- 
dow-casing on the outside of the building No. 654 Broadway, recently. 
Some workmen across the street yelled fire; an alarm was turned in, 
the firemen turned out, while an inmate of the building put out the fire 
with a wet towel. What made this interesting was that it was reported 
as a fire in the building. 

ea * ¥ x 

THE Mutual Fire of New York has flooded the city with circulars 
setting forth its peculiar advantages and seeking to increase its “ cash 
contributions,” as the system of premiums paid in advance represented 
by scrip is called, to $400,000 ; then this venturesome company will write 
$40,000 on a wholesale or retail dry-goods risk with less fear than the 
Home of New York would with $10,000 on a dwelling. Great is grit ! 

* * * * 
WE are informed that some of the non-tariff companies are taking 
risks on the up-town flats, which were lately rated by the Tariff Asso- 
Clation, at twenty-five per cent: below tariff rates, and paying twenty- 
five per cent commission for the business. Two or three of these com- 





panies are making “a drive” for the insurance on “ flats,” but about 
the only satisfaction is that they may fill up at the lower prices, while 
their more prudent neighbors receive the full rates. Probably there is 
no class of risks in New York more tempting to the inexperienced than 
the large and expensive flats, which look so massive on the outside and 
so hollow within. If the non-tariffites can make money insuring them 
at low rates, the companies which have united in raising the tariff are 
willing they should. 
*% % - ¥ 

THE improvements in buildings in the dry-goods district which are 
being reported from time to time, show how remarkably effective are 
the additional charges imposed by the underwriters for defects. Show 
a man how he can save ten cents in a rate by spending a few hundred 
dollars, and he has an immediate inducement to spend it. It behooves 
the companies to stand by their own schedules, and where parties have 
in good faith made real improvements in their risks, allow them the 
stipulated deductions therefor. Charging more than tariff rates may 
seem a smart thing, but to secure the full tariff on every risk written is 


far wiser. 
% * x 


WE are asked by a correspondent whether all the companies in New 
York adhere to the Tariff Association rates. In reply, we are able to 
state that as a rule they do, but do not observe the rule as to commis- 
sions. They accept storage risks at forty cents, but while the tariff 
companies allow only ten per cent commission, there are twelve or four- 
teen companies whose commissions range from twenty to twenty-five 
per cent. Again, these non-tariff companies occasionally ignore the 
tariff rate on an extra good risk, and stick to ten per cent commission, 
It is believed by competent authority that a line of $140,000 can be cov- 
ered in a storage store in non-tariff offices. It is for this reason that 
the tariff companies are unwilling to extend their rates to classes of 
risks instead of to specific risks, as now practiced. 








CORRESPONDENCE, 


ALBANY. 

The Salt Water Supply Bill Reported Favorably—Superintendent McCall and the 
Four Per Cent Valuation Bill—The Bill Amended and Favorably Reported to 
the Assembly—Fidelity and Casualty Insurance—Protest Against a Company 
Doing Several Kinds of Business, 


(From OuR OWN CORRESPONDENT. ] 

The bill under which it is contemplated to construct a tower and the 
necessary machinery for the introduction of salt water for the extinguish- 
ment of fires and for sanitary purposes has been favorably reported in the 
Assembly. This is the proposed amendment to the Ramapo act of last 
year, so as to give authority to the city to enter into a contract with a 
company for furnishing salt water for fire and sanitary purposes. This is 
one of the best solutions of the troublesome question of water supply for 
New York. By providing a separate supply, in an independent system 
of pipes, of all the water needed for extinguishment of fires and washing 
the streets, taken from the rivers each side of the city, the drain from the 
Croton water system will be largely reduced and the supply from that 
source be adequate for household purposes. The Croton water shed thus 
relieved will supply the wants of householders of the city when the popu- 
lation is more than double the present number, The plans for the intro- 
duction of river and salt water for fire and sanitary purposes have been 
matured. All that is required is for authority to proceed ; this cah only be 
done by legislative enactment. No measure before the legislature is more 
important, and none that will be any more beneficial to the owners of 
buildings and the underwriting interest, than the measure alluded to. 

The four per cent life insurance policy valuation bill has at last been 
reported in the Assembly, with amendments. At the last meeting of the 
committee Superintendent McCall attended, advocated the bill and pre- 
sented amendments to it. He claimed that, according to the sworn re- 
ports made by the life insurance companies in this State, every life com- 
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pany now doing business would show a surplus under the four per cent 
basis of valuation. Silas B. Dutcher, who has been opposing the bill, was 
thus disarmed of one of his arguments against it. He, however, urged 
that the time for the bill to take effect be postponed until January, 1887. 
The committee declined to make that change. Leading life insurance 
men express the opinion that the committee made a mistake in having the 
bill take effect next January. So important a change in the valuation 
basis, they say, ought not to be applied suddenly, but time given to the 
smaller companies to change their business to meet it, and that the bill 
ought not to go into effect until one year from next January. 

The bill, as reported, is as follows : 

An Act to provide for the valuation of life insurance policies and obligations con- 
nected therewith. 

SECTION 1. For all the purposes of the general life insurance laws known as 
chapter 308 of the laws of 1849 and chapter 463 of the laws of 1853 and the acts 
amendatory thereof and supplementary thereto, the Superintendent of the Insurance 
Department is hereby directed to value the policy obligations of all life insurance 
companies transacting business in this State on the net premium basis, according 
to the Actuaries’ or Combined Experience Table of Mortality, with interest at four per 
centum per annum. When the actual premiums charged by a company for an in- 
surance is less than the net premium for such insurance, computed according to the 
table of mortality and rate of interest aforesaid, then, and in every such case, the 
company shall be charged as a separate liability with the value of an annuity, the 
amount of which shall equal the difference between the premiums aforesaid and 
the term of which in years shall equal the number of future annual payments due on 
said insurance at the date of the valuation. 

Sec. 2. Nothing herein contained shall authorize the appointment of a receiver for 
any life insurance company, if such company has actual funds invested according to 
1 aw of a net cash value equal to all its outstanding liabilities and a reserve on policies 
and claims not matured, calculated by the net premium method on the American 
Experience Table of Mortality, with interest at four and one-half per centum per 
annum. But no company shall issue new policies if its capital stock or premium 
reserve is shown to be impaired by the mode of valuation described in the first sec- 
tion of this act until the impairment is made good and a certificate of the Superin- 
tendent of the Insurance Department is issued to that effect. Nothing in this act 
shall be construed to prevent the Superintendent of the Insurance Department from 
accepting the certificate of valuation of the superintendent or commissioner of in- 
surance of any other State, of the companies organized under the laws of such 
other State, provided the obligations of such companies are valued in the manner 
described in the first section of this act. 

Sec. 3. All acts or parts of acts inconsistent with this act are hereby repealed. 

Sec. 4. This act shall take effect January 1, 1885. 

An effort will be made when the bill comes up for considerajion in the 
Assembly to change the date from 1885 to 1886. 

The bill authorizing mutual marine insurance companies to change to 
joint stock companies has at last passed both houses, and is in the Gov- 
ernor’s hands. 

The Assembly committee has reported adversely the bill introduced by 
Mr. Farrell of Kings County, taking the councils of the Royal Arcanean, 
the American Legion of Honor, the Knights of Honor and the Catholic 
Benevolent Union out of the jurisdiction of the co-operative assessment 
insurance law of last year. The report was agreed to and the bill killed. 

The controversy between the Fidelity and Casualty Company of New 
York and the Steamboiler Accident and Plate Glass Insurance Compa- 
nies, and associations of this and other States, has been brought to the 
direct attention of the legislature. The bills heretofore introduced and 
given in my former letters, amending the section of the law of 1879, re- 
lating to companies doing business under the second department, turn 
out to be directly connected with the controversy between the companies 
alluded to. In addition to these bills it has been admitted by those en- 
gaged in the fight against the Fidelity and Casualty Company that they 
have been trying to secure the passage of retaliatory laws in other States, 
intended to operate against the Fidelity and Casualty. Ata joint meet- 
ing of the Senate and Assembly committee on insurance last Thursday 
representatives of the leading companies engaged in this contest were in 
attendance to present their grievances and urge legislation to remove 
them. -There was present at that hearing representatives of the Fidelity 
and Casualty Company, of Lloyds Plate Glass.and the Hartford Steam- 
boiler Company. 

There was an oral agreement made by those representing the Plate 
Glass insurance interest, in which it was attempted to demonstrate that 
fidelity insurance was too hazardous for a company which dves other 
kinds of business to be allowed to engage in. Mixed insurance was held 
by them to be against the policy of the State, as shown dy the laws on that 
subject ; and especially the mixing of the question of insuring the fidelity 








of persons, purely moral,not gauged by any known rules of insurance, 
ought not to be permitted with other kinds in which established rules 
govern. 

A written brief was read by the committee on behalf of the Hartford 
Steamboiler Inspection and Insurance Company, signed by Thomas Bab. 
cock, manager, of 285 Broadway, which attacked the system of mixed jp. 
surance. In that statement it was charged that the procuring of a charter 
in 1876 by the Fidelity and Casualty to do a mixed insurance business 
was a surprise to insurance men, and that a similar application by another 
company the next year for the same powers was denied ; that the law was 
amended in 1879 so as to make it sure that no company could be chart. 
ered to do more than one of the several kinds of business mentioned ip 
the second department. The charge has been made direct that the Fidel. 
ity and Casualty Company was behind the bill introduced early in the 
session by Senator Baker, which would, if enacted, practically enable any 
company organized under the second department to do as many kinds of 
insurance mentioned in th.t department as it choose to do. It was 
further alleged that the reason why the Fidelity Company urged that bill 
is that the company found itself possessed of a monopoly of which it de- 
sired to be rid of, and also that they might avoid the enforcement against 
them of the retaliatory laws of the State of Ohio ; but that a more potent 
reason than all was found in the fact, that there was a bill before the Ohio 
Legislature which proposes to make the law of that State conform to the 
law of this State, prohibiting a company from doing more than one 
branch of insurance in that State. That the Baker bill had been offered 
here for the purpose of influencing legislation in Ohio. This was followed 
by an attack in general and in detail upon the Fidelity and Casualty 
Company and its business of mixed insurance. It was charged that the 
Baker bill would open up a system of wild cat insurance in this State, 
The Hartford company insisted that the Fidelity should be compelled to 
make a deposit for each kind of business that it does, and to keep each 
kind as separate and distinct as if it was done by a different company, 

A written statement, signed by Mr. Crane, secretary of the Fidelity, 
was presented to the committee in defense of its mode of doing a universal 
business, fortified by a letter from Cornelius Walford, a London actuary, 
in defence of the system of the combining of several branches of insur. 
ance business in one company. In that letter it was stated that the com- 
bining of business under one guarantee of capital has long been prevalent 
in Europe. Many of the companies thus founded have been highly pros- 
perozs. In Europe accident and fidelity insurance are frequently com- 
bined, and have worked well together. In this letter Mr. Walford says 
the business of fidelity insurance is as capable of being reduced within the 
operation of the law of average as any other branch of business. 

The Fidelity company also claimed that by embracing, as it does, four 
kinds of insurance, it reduces the expense of management that would be 
required to operate four separate corporations, so as to be enabled to give 
the public insurance in either branch, at a low rate and of a substantial 
quality, and asks why the public should be deprived of that advantage. 

A bill was presented to the committee as a substitute for all those pend- 
ing on the subject, both that introduced by Mr. Baker and the two by 
Senator Kiernan. No action was taken by the committee. 

The following is the full text of the substitute : 


SECTION 1. Section 2 of chapter 463 of the laws of 1853, as amended by chapter 
485 of the laws of 1879, entitled, ‘‘ An Act to provide for the incorporation of life and 
health insurance companies, and casualty insurance companies, and in relation to 
agencies of such companies,” is hereby amended so as to read as follows: 

Sec. 2. No company organized under this act for the purposes named in the first 
department shall undertake either of the risks mentioned in the several depart 
ments; and no company organized under this act for either of the purposes mer 
tioned in the second department shall undertake any business mentioned in the 
first department; nor shall any such company undertake or do more than one of 
the several kinds of insurance mentioned in said second department, unless it shall 
have first made a separate deposit of $50,000, invested as required by law, with the 
Superintendent of the Insurance Department of this State, for each additional kind 
of insurance it shall engage in. Every company organized under the second de 
partment of this act shall have authority to reinsure any risk therein authorized 
be undertaken in a similar company holding a certificate of authority from the 
Superintendent of the Insurance Department of this State. 

Sec. 3. All companies heretofore organized and doing more than one of the se 
eral kinds of insurance mentioned in said second department shall have until the 
first day of January, 1885, to make the additional deposits required by the act. 

Sec. 4. This act shall take effect immediately. 


ALBANY, March 10, DEACON. 
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ST. LOUIS. 

Citizens Aroused by the Heavy Fire Losses—They Object to Increased Rates and Look 
for the Cause— They Find a Short Water Supply and an Inefficient Fire Depart- 
ment—Large Appropriations Secured to Remedy the Difficulty—More Street 
Mains and Hydrants to be Putin and More Fire Apparatus Purchased—What 
Can be Accomplished when Taxpayers Put Their Shoulders to the Wheel. 


[From OuR OWN CORRESPONDENT. ] 

THE enormous fire loss in St. Louis has been for so long the subject of 
unpleasant discussion between the companies and their St. Louis agents— 
so many able men have elaborated their views—that any great difference of 
opinion as to the cause of this excessive waste would seem almost im- 
possible in a subject so thoroughly discussed. And yet even now when- 
ever the St. Louis agent comes within ‘‘ talking distance ” of his company 
or managers he is met by the question, ‘‘ What do you think causes these 
large fires?” Even the exhaustive paper published by the president of 
our board does not seem to have given information enough. However, 
on two points all wili agree ; first, if St. Louis has more fires start among 
her heavy values than other cities, it is due to too prevalent carelessness 
on the part of the assured ; and secondly, a fire once started burns too 
far, simply because itis not put out. To the first evil, that of careless- 
ness, the Board of Underwriters has already turned its attention, and has 
nearly completed a scheme for ample and thorough and constant inspec- 
tion. And, in regard to the alarming deficiencies in our fire extinguish- 
ing facilities, the city has at last taken satisfactory action. Some narrative 
of the movement may be of interest. 

Since September, 1881, there has been a gradual but uninterrupted rise 
in rates in St. Louis. The application of the schedule to all risks, and 
the constant increasing of its charges by the board, have made 
rates to-day unusually high, in some cases enormously high. Of 
course the assured felt the pressure at once. He was instructed 
that the agents could not help it, that receipts to the com- 
panies must equal expenditures, etc. Finding no comfort in these dis- 
courses, he set himself to upbraiding the fire department. They promptly 
shifted the responsibility to the water department, which had not furnished 
the water main and plugs from which to fight large fires. Thus the re- 
sponsibility was hunted into the City Hall, and there it lay successfully 
concealed. Meanwhile, rates continued to mount regularly and relent- 
lessly. Resentment among the citizens began to grow into resolve. The 
companies were cutting down lines and insurance was limited on every 
large risk in the city. The occasional withdrawal of a company would 
sharpen the force of the argument. The whole insurance situation was 
strained, and here came January with its fearful record of loss. Under- 
writers and citizens both knew that the crisis had come. 

Chief Sexton had been reappointed last fall for a term of years. He 
now courteously offered the ‘‘ kiss of peace” to the underwriters, many 
of whom had strongly opposed his reappointment. He was in, and they 
couldn’t get him out, and for the city’s sake all hands ought to pull 
together ; this was the general feeling. So the chief and the board very 
easily made up, and joined forces for the approaching campaign against 
the city treasury. Certainly there was no difference of opinion about the 
need for more water and more engines, Asto whether Sexton knew how 
to use them or not, time enough to quarrel about that afterwards. But 
just about this time a few gentlemen began to hold meetings and mature 
plans that meant much more than the ostentatious allifince of the chief and 
the underwriters. The Commercial Club of St. Louis, the leader and 
exponent of public opinion, had taken up the matter. Here,as in the 
Street-paving struggle two years ago, the club showed what a power it 
holds through the ability, the business foresight and the financial position 
of its membership. A committee was appointed of which Samuel Cup- 
ples was made chairman. The whole question of water supply and appa- 
fatus was carefully studied. Conferences were held with the underwrit- 
ers’ committee and with the various city officials. The Board of Public 
Improvement and the water department were found to be thoroughly 
aroused to the necessities of the case. There is no need to narrate all the 
methods by which one point after another was gained. Results began to 
appear in a letter received February 14, 1884, by Mr. Cupples from Mr. 
Flud, president of the Board of Public Improvement. It states that $81,- 
goo has been appropriated for laying 3.73 miles of piping and eighty-five 
plugs for the central district, between Washingten and Chouteaus 
avenues, Levee and Twelfth street, and 8.62 miles and 100 plugs outside. 
Also, $20,000 has been appropriated for 300 additional fire-plugs. Con- 











tracts are already out for this work, which will begin as soon as weather 

permits. This makes an increase of 12.7 miles of pipe and 480 plugs 
already secured. Thecentral district, which includes almost all the heavy 

values, will then be provided with water-mains in all the cross streets (the 
east and west thoroughfares being already provided) and abundant fire- 
plugs everywhere. It may be as well to state here that $10,000 was given 
the fire department for constructing cisterns at dangerous points; also, 
$25,000 for an engine-house on the Bridge Square, Third and Washington 
avenues, and to purchase a lot for another house near Second and Plum 
streets. This much already accomplished. Ata recent conference it was 
determined that measures should be introduced (they will be immediately 
passed) appropriating $250,000 more for piping and plugs. It can be 
safely stated, therefore, that the main portions of the city will be promptly 
given an ample water supply and abundant plugs. Even the more outly- 
ing districts, where many specials are located, will receive early atten- 
tion. The water department has long wished to correct these deficiencies ; 
it will be henceforth in a position to expend the yearly amount necessary 
to keep up with the requirements of the city. What this change is, and 
how it has been brought about, would be too long a story for this article. 
It is, however, one of the best results of the present agitation. 

4n equally speedy increase in the fire department apparatus is the next 
aim of the committee. They have already recommended that the harbor 
boat be equipped for day and night fire service. This gives very valuable 
additional protection to the great risks along the river front. 

So the situation begins to look more cheerful in St. Louis. A good 
water supply assured, the best prospects for large additions to the fire 
department, and the companies doing their part by insisting on more 
decent underwriting. Can it be that 1883 will be recognized as a year of 
blessings ? SALVAGE. 

Sr. Louis, March 8, 1884. 





DALLAS, TEXAS. 
Why There Are So Many Fires in Texas and Arkansas—A More Thorough Inspec- 
tion of Risks Necessary—The Moral Hazard An Important Factor—Scarcity of 
Fire Departments—Agency Appointments. 


[From AN OCCASIONAL CORRESPONDENT. |] 

I notice very few letters from Texas and Arkansas in your paper, and 
still less in some other insuranée papers. I guess some of the companies 
wish they had never heard of either of the States, considering the great 
amount of money paid out by them in both. What can be the matter 
withus? Is the moral hazard bad? These questions are answered by the 
agents as follows: ‘‘ Texas and Arkansas are improving very fast; they 
at first put up frame buildings, and cheaply constructed at that, and they 
are bound to burn and be replaced by better and larger buildings.” ‘The 
States are new, etc.” If this be the case, why is it that Kansas did not 
burn out and make the insurance companies rebuild their towns? Why 
don’t Dakota, Montana and other Territories and States in the Northwest 
(which are improving faster than Texas) burn out? Besides, the iosses 
in Texas and Arkansas are not confined alone to frame buildings and 
their contents; bricks burn as well. Take Corsicanna, for instance, and 
other towns where most of the buildings are brick ; they all burn, whether 
brick or frame. Let us look closer into the standing of the merchants we 
insure, make as thorough an examination as his wholesale merchant does 
when he sells him a bill of goods, and I warrant you there would be many 
a merchant who now holds policies in the best companies who could not 
get insurance. Another one of the principal causes of so much loss to 
insurance companies is that comparatively few of the smaller towns have 
any facilities for extinguishing fires., When a fire once gets a good 
start, the result is, that not only does the building in which the fire orig- 
inate burn, but generally the whole block and sometimes the whole town. 

Galveston has at last got water-works, but they don’t amount to much, 
with such a poor fire department. Rates were increased twenty-five per 
cent in Galveston last May on account of no water-works and no paid fire 
department, and for the reason that the fire alarm telegraph was of no 
use in its present condition. As soon as the water-works were finished 
and accepted by the city, the executive committee of the State Board re- 
duced the rates eight per cent, making the increase fifteen per cent instead 
of twenty-five per cent, or a basis rate on brick buildings of 1.724%. The 
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citizens and merchants held a meeting and demanded of the city a paid 
fire department, and that the fire alarm telegraph be put in order. 

Dallas has a new Ahrens steamer. The fire department tested it last 
week ; it proved a success in every way. 

San Marcos has completed its water-works, but has no fire depart- 
ment. Colorado City is boring for water for water-worgs ; they have 
struck a big vein of salt, but no water as yet. Gonzales has given outa 
contract for water-works. 

George J. Dexter of Dallas has been appointed manager of the Texas 
State Board. A better man for the place could not have been found. He 
commences work (rating towns) at once, and is to have entire charge of 
the State Board. 

We have three new special agents in the State (or, rather, new to 
Texas): Mr. Ramsey for the Germania, who was years ago a local agent 
at Houston, but for the past few years has been in the Southeast. W. M. 
Rudd for the Phoenix of Hartford ; he was last year with the Glens Falls 
in Kentucky; and J. B. T. Hall for the Springfield Fire and Marine; he 
was at one time in the local business at Galveston, and was special agent 
in the West for the London and Provincial last year, with headquarters at 
St. Louis. 

Frank Wheat, one of our local agents, has bought out a livery stable ; 
he still has his local agency. 

Dallas is the headquarters for insurance for Texas and Arkansas; we 
have fourteen special agents and adjusters, two general agencies and six 
local agents. DALLAS. 











NEWS OF THE WEEK. 


The Connecticut Mutual and Missouri Loans. 


THE following letter of President Greene of the Connecticut Mutual, ad- 
dressed to E. S. Rowse, its loan agent in that State, was brought out bya 
recent decision of the Supreme Court of Missouri relative to loans made 
in that State: 
OFFICE oF CONNECTICUT MUTUAL LIFE INSURANCE COMPANY, 
HARTFORD, CONN., February 25, 1884. ; 

E. S. Rowse, EsQ.—We have had the opinion of the Supreme Court of Mis- 
souri, in the case of David Long vs. Joseph Long, a copy of which was received 
with your esteemed favor of the r2th inst., under most anxious consideration ever 
since its receipt. We have had it examined by counsel to advise us of its legal 
effect as it stands, and have carefully considered the practical situation under the 
advice thus received. 

I beg to express our appreciation of the promptness with which you have put us 
in a position to take proper action in so important a matter. It is, indeed, one of 
most serious gravity in every aspect of the case. It is now twenty-five years since 
we began to loan money in Missouri in response to a demand therefor on the part of 
its citizens. These loans have usually been made upon five years’ time, andas you 
and every one who has dealt with us well know, they have been renewed very often 
for twice, and not infrequently thrice, the periods of the original contract, and these 
loans have been made at rates ot interest which, as is also well known, were materi- 
ally more favorable to the citizens of Missouri than those at which they could bor- 
row the money before we made investments there, or could have borrowed at any 
time if we had not been investing there. In no case has an excessive or usurious 
rate of interest been charged. In no case has the company been in haste to with- 
draw from the State the money for which it had proper security. As an evidence of 
the actual demand there has been for money in the State, and .of the appreciation 
in which the policy pursued by this company in loaning its money has been held 
by your citizens, it is significant that in the time we have been loaning we have 
placed there first and last at least $17,000,000, and that we have now outstanding 
loans aggregating at least $6,250,000. I mention these things by way of practical 
protest in behalf of one of the insurance companies of Connecticut, referred to in 
the decision before us, against the language used by the commissioner when in at- 
tacking the decisions under which we have been hitherto protected, after impugning 
the legal reasoning upon which those decisions rested, he attacks also their view of 
public policy and the public weal involved, and says: ‘‘ The ports of the State have 
ever stood wide open for individual capital, that which comes to seek profitable in- 
vestment, to build up and bless the community; but that which comes merely to 
take away what was brought, with usurious exactions for its short tarry, is of ques- 
tionable advantage to any community.’’ Every business man in the least familiar 
with the facts knows whether it has been ‘‘ of unquestionable advantage "’ that the 
money of the Connecticut Mutual has been available to the uses of the citizens of 
Missouri for the last twenty-five years upon the terms upon which they have been 
more than willing to take it. 

It is with the greatest reluctance, and only upon entire conviction of the necessity 
at such a step, that we should suddenly interrupt so long a course of business, es- 











pecially in view of the present large and legitimate demand for capital there. We 
had felt that we were there to stay, and, as your citizens well know, our whole course 
of business has exemplified a feeling of deep and permanent community of interes. 
with your people. An intimation from such high authority that future transactions 
of this sort would be illegal, and that those of the past have been of doubtful advan. 
tage, and that the considerations of public policy may therefore lie against the exer.’ 
cise of the right on the part of Missouri citizens to borrow money at what they judge 
to be the best advantage for themselves, touches us in more than a mere ordinary 
business way. Certainly if the people themselves had considered it ‘‘ of question. 
able advantage "’ they would not have taken our money. There certainly needs to 
be a very strong reason, founded on the public good, which should override the ex. 
ercise of such a reasonable. natural and indeed necessary right by a citizen. We 
nave not debauched the public conscience, we have corrupted no man, we have ap- 
tagonized no interests, retarded no development, but have assisted materially the 
operation ot all the financial causes of that wonderful prosperity and growth which 
Missouri and St. Louis, and Kansas City especially, have seen in the last twenty-five 
years. 

We have throttled no struggling creditor, we have taken no man’s security until 
he was absolutely powerless to protect us himself. In all this we have tried to deal 
as man should deal with man and friend with friend ; and we have felt that we stood 
in Missouri among our friends ; and it is not a little difficult to accept as inevitable 
the conclusion that while we believe their feeling toward us is as unchanged as is 
ours toward them, it would be unsafe for us to continue investing money with them 
as in the past. The rupture of such relations is a matter not to be lightly consid. 
ered, nor to be taken on other grounds than the proper protection of interests of 
our members, to whom alone belongs the money which we as trustees have invested 
in your State. 

The legal situation as developed by the present decision we understand to be this, 
In the case presented there were two defenses. 

1. That there has been no breach of condition in the trust deed foreclosed, and 
this defense was sustained by the evidence, and judgment given thereupon. 

2. The statute referred to in this decision was also pleaded as making void the 
notes and trust deed altogether. Upon this defense the commissioner says: “If 
this question were res integra and rested with me for determination, I should feel 
compelled to hold as requested by the defendant.’’ It is obvious, therefore, that if 
a case should come before him in which the question were res integra he would sus- 
tain that defense and hold the notes and trust deed void. He proceeds to attack the 
grounds upon which the former decisions adverse to his view were based. After in- 
dicating to his satisfaction the proper construction to be placed upon the statute, 
he says: ‘‘ I am constrained from applying what I think is the proper construction 
of the statute to this case out of considerations of justice and good faith towards 
the creditors who have, on the faith perhaps of a long accepted construction of a 
statute, made contracts and advanced money based thereon.” He is thus con- 
strained not only by the considerations, but by the well-known doctrine, ‘‘ stare de- 
cisis,"’ which obtains in all our courts, and the practical effect of which is completely 
stated in the language I havejust quoted. After a fair and clear statement of this 
doctrine the commissioner says: ‘‘ It is not improbable that large sums of money 


-are similarly loaned in this State on'the faith of the decision in the case referred to. 


The spirit of conservatism and good faith, which should ever influence in the admin- 
istration of justice, incline me to leave this matter as to existing contracts undis- 
turbed.” Comparing these pithy matters together it seems very clear what in the 
commissioner's mind would be practically res integra, and upon which he would feel 
compelled to hold the notes and trust deed void. Existing contracts will not be 
disturbed—indeed, they cannot be—but the line between existing and future con- 
tracts could hardly be more sharply drawn. Whether this opinion, approved and 
accepted by the court as its judgment, does explicitly overrule the former decisions, 
and leave none but existing contracts under their protection, is perhaps not wholly 
clear. That is to say, it may not be quite clear that the former decisions are now 
fairly reversed and set aside. This decision declares their reasoning to be bad, 
their grounds defective, their result absurd, and it does distinctly limit their protec- 
tion to ‘‘ existing contracts." We feel that we can in common prudence but regard 
this as a distinct notice of the intention of the court, when a case shall have arisen 


’ before it which it can regard as untrammeled by former decisions, and that the lan- 


guage of the decision can have no other purpose, in the form in which it is placed, 
than to throw the whole question open as to all except existing contracts. This, 
coupled with the explicit statement of what the views of the court might be were 
this question before it in proper form, makes it appear to us extremely hazardous to 
make further contracts, the enforcement of which would undoubtedly be contested 
in some of the courts subject to its review. 

There is in this decision, at least, the most abundant{suggestion to a creditor that 
he could successfully plead this statute against any but existing contracts ; and such 
a one would most naturally and reasonably be greatly disappointed if the decision 
of the court were not in his favor. We think the necessary effect of this decision 
will be to promote litigation in defense of perfectly just claims; we can see no other 
effect. As to the probable decision of the question involved, when it shall come 
before the court for its more formal determination,we need not now argue. That, in 
view of its very explicit language, suits would be soon begun upon contracts not 
now existing, we regard as certain. Our funds are in the nature of a trust of the 
highest character. We have no right to submit them to hazards which are plainly 
indicated, nor their management to the discredit of law suits which have heen 
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inly foreshadowed and invited. We are, therefore, compelled most reluctantly 
to advise you that we dare not make further investments of muney in Missouri until 
your Supreme Court shall have cleared this question of all doubt by a final and 
authoritative construction of the statute in question, or until the people of Missouri 
have said by their legislature whether it is or is not consistent with the public good 
that they shall be permitted to borrow our money without exposing us to the danger 


of losing it by the simple refusal to pay it. 


Respectfully yours, 


Jacos L. GREENE, 
President Connecticut Mutual Life Insurance Company. 





The Continental Life Insurance Company. 


TuERE was manifest progress made by the Continental Life Insurance 
Company of Hartford last year over the business of the preceding year. 
In its statement to the insurance departments, under the heads of income, 
disbursements, insurance account and general resources there is a notice- 


able improvement over 1882. 


The risks of this company appear to be 


accepted with a spirit of cautious selection, for the mortality experience 


has always been low, comparing favorably with competitors. 


The follow- 


ing is a comparative statement of the company’s transacticns for the years 


1882 and 1883: 

















Year Enpinc DecemBer 31. Premiums. Total Income. 
ici oesvessevetidensienss $207,859 $294,731 
BB occsccccscccocccosccoce ereecee 184,396 | 254,923 





Death Claims. 


$85,821 
78.455 











Total Payments 


Insuran-e in 








to Policyholders, |[nsurance Written. ‘orce. 
an _ SBE. = ae 
RE evens ns Kesvontass teens $276,447 $2,188,885 $8,610,205 
TB inccccccscccccccccncessccoocce 409,127 1,718 612 7,784,185 





Since the company began business it has paid for death claims and 
matured endowments $2,774,988, while the anticipated amount was $3,- 


169,233. 





Fire Premiums and Losses by States. 


We continue this week our statistics of the business of 1883 by States. 
The following tables exhibit the premiums received and losses paid in 
the several States named, together with the ratio of losses to premiums : 








wee 


| Premiums. 












Name or Company. Losses. 
NEBRASKA. 

ee ROMO, COR... 5 s<s0c0s:0-ss0ecsees $18,087 $4.722 
maemo, Cimeimeatt, ©. cas csccscccscvcess 4,113 1,505 
American, Newark, N.J......0.000e+es-e0es 1,161 bot ed 
American Fire, Philadelphia, Pa............ 6,777 63 
American Central, St. Louis, Mo .......---- 3,129 157 
Boylston Mutual, Boston, Mass....-.... — 1,453 I 
British America, Toronto, Can..........--.- 3,757 2,644 
California, San Francisco, Cal....---------- i. oe 
City cf London, London, Eng....----...... 5,048 548 
Commercial Union, London, Eng... 12,575 4,077 
Connecticut Fire, Hartford, Conn........... 7,057 1,141 
Continental, New York, N. Y.......-------- | 66,030 21,092 
Fire Association, Philadelphia, Pa......-.... | 6,018 2,899 
Fire Insurance Association, London, Eng.. .| 5.393 2,331 
Firemans Fund, San Francisco, Cal......... | 8,896 5,150 
Franklin Fire, Philadelphia, Pa.............| 6,553 62 
es, a | 103,272 20,122 
German Fire, Pittsburgh, Pa..........-+++++ 1,791 65 
German Fire, Peoria, [il...........++-+++++- 4,718 375 
mania Fire, Newark, N. J......0+-0+++- 89r 5° 
Germani Fire, New York, N. Y......------ 19, 168 11,662 
an-American, New York, N. Y.....--. 28,063 11,462 
Girard Fire and Marine, Philadelphia, Pa... 2,060 753 
Glens Falls, Glens Falls, N. Y 3,270 4° 
Hamburg-Bremen, Hamburg, Ger 4.449 2,453 
Hanover Fire, New York, N. Y 19.168 11,662 
Hartford Fire, Hartford, Conn...---......++ 38,215 16,980 
Home, New York, 4 eo 67,742 16,634 
Imperial, London, Eng...........-+-+++-+++ 6,123 1,740 











Ratio of 
Losses to 
Premiums. 


| 


























32g 
Name or Company, Premiums. Losses. $ $3 
eae 
NEBRASKA.—Continued. 
Insurance Co. of N. A., Philadelphia, Pa.... $26,571 $17,242 64.9 
Lancashire, Manchester, Eng...--.-.....--- 6,626 5,912 89.2 
Lion Fire, London, Eng.....---.....-++++++ 2,162 B08 37-4 
Liverpool & London & Globe, Liverp'l, Eng 10,938 602 5.5 
London and Lancashire, Liverpool, Eng... . eee ‘6é6 
London and Provincial, London, Eng.....-- I,122 mony — 
London Assurance Corporation, Lon., Eng. 4.567 5.347 117.1 
Manufacturers F, and M., Boston, Mass..... 2,925 3,030 103 6 
Mercantile Fire and Marine, Boston, Mass .. 2,037 918 45-1 
Merchants, Newark, N. J .....0--2--eeeeee 3,172 2,275 71.7 
Merchants, St. Joseph, Mo.............-++- YS” SS ae ee cone 
National Fire, Hartford, Conn........ seseuc0 4.764 825 17.2 
National Fire, New York, N. Y...........-- 936 443 47-3 
Nebraska and Iowa, Omaha, Neb.......---- 130,306 5,562 43 
New Hampshire Fire, Manchester, N. H.... SR 1 wees obec 
Niagara Fire, New York, N. Y......----..-- 11,131 5,700 51.2 
North British and Mercantile, London, Eng 18,206 5,119 28.1 
North German, Hamburg, Ger.............- 1,272 125 9.8 
Northern, London, Eng......... néintencees 2,965 2,945 99-3 
Northwestern National, Milwaukee, Wis.... 7.486 3,940 52.6 
Norwich Union, Norwich, Eng ............. 3.562 9 0.3 
Orient, Hartford, Conn......-......---+..-- 8,087 6,264 77-5 
Pennsylvania Fire, Philadelphia, Pa......... 9.497 8,641 90.9 
PEE, ENE, Ole. © asis0ecccceccccvccss 143.710 28,330 19.7 
Phoenix, Hartford, Conn............----..-- 20,792 12,669 —_ 
Pheenix, London, Eng ..-.. binvbte:. eenoneten 6,937 “1,861 26. 
Queen, Liverpool, Eng...-.........----+.-- 11,331 1,003 8.9 
Rochester-German, Rochester, N. Y ........ 8.907 | ss cence eons 
Royal, Liverpool, rp ee 3.799 130 34 
Scottish Union and National, Edinb’h, Scot. 2,649 30 1.1 
Springfield Fire and Marine, Springfield, Ill. 54.252 15,479 28.5 
State, Des Moines, Iowa..,..............++: 49,565 4,310 10.6 
St. Paul Fire and Marine, St. Paul, Minn...-. 3.490 257 74 
Sun Fire Office, London, Eng ......--- eeece 13.519 4,889 36.2 
Tentere, CO: Tis isn seicwccveesvsesonss 2,920 1,2 42.4 
Transatlantic, Hamburg, Ger......-.......- 889 7.8 
Union Fire, San Francisco, Cal....--....... 5,097 4,016 78.8 
Washington Fire and Marine, Boston, Mass 3.594 758 21.1 
Westchester Fire, New York, N. Y......---- 4.405 3, 76.8 
Western, Toronto, Can..............+..0+0- 4-831 2,647 54.8 
TOR cccsusianecmens Wecempecceccees $1,045,564 $297,245 28.4 
RHODE ISLAND. 
Etna, Hartford, Conn............--2--+ $16,993 $6,878 40-5 
American, Newark, N. J......2-.......0000- 1,243 582 46. 
American, New York, N. Y.........00-+--0+ 3.494 518 14.8 
American, Philadelphia, Pa.......------.... 11,564 3,614 31.2 
American, Providence, R. I.........-.------ 70,483 9,529 13.5 
Atlantic Fire and Marine, Providence, R. I.. 10,063 3,893 38.7 
Blackstone, Prgyidence, R. I...... pene nee 160,816 16,226 10.1 
Boylston, Boston, Mass.....---..---.....+-- | 4,062 732 179 
British America, Toronto, Can.............. 3,286 594 181 
Citizens. New York, N. Y ..........20--00- 4,552 3.402 748 
City of London, London, Eng........------ 7,455 4,582 61.5 
Commerce, Albany, N. Y.....------.......- 4,209 607 14.4 
Commercial, New York, N. Y .....--.------ ae ee eons 
Commercial Union, London, Eng.......... | 12,427 12,922 1039 
Connecticut, Hartford, Conr...........--.| 14,437 8,157 56.5 
Continental, New York, N. Y.............+- 8,354 5.370 643 
Eeilot, Bestes, BEGGS. «00506. coccccseccsccns | 4.423 3.287 743 
Enterprise, Providence. R. I............++++ 2.729 9 623 13.2 
Equitable Fire and Marine, Providence, R. 1.| 32,600 31,819 97 6 
Farragut, New York, N. Y .......----.-.... 1,569 384 24.5 
Fire Association, Philadelphia, Pa .......... 8,302 5,166 622 
Fire Insurance Association, London, Eng . --| 4,363 3,436 78 § 
Firemans, Boston, Mass...... eksencespeoue ° 3 788 3,739 98.7 
Firemens Fund, San Francisco, Cal......... | 2,910 2,071 71.1 
Firemens, Providence, R. I.....--.-.....--.| 304.639 36,087 11.8 
First National, Worcester, Mass....-.--....| 1,586 1,784 112.5 
Fitchburg, Fitchburg, Mass...............-.| 2047 1,000 48.9 
Franklin, Philadelphia, Pa....... ....------ 6,885 6,664 68 
Franklin, Providence, R. ]....-..........--- | 12 930 127 | 0.9 
German-American, New York, N. Y ........ 15,529 2,18 | 14.0 
Germania, New York, N. Y..........+...+-+| 5,725 3.630 | 63.4 
Glens Falls, Glens Falls, N. Y.............. 5.030 315 | 62 
Guardian, London, Eng......-..-......-..- 7,926 2.333 | 20.4 
Guardian, New York, N. Y............e000+ 1,013 2,305 | 2364 
Hamburg-Bremen, Hamburg, Ger.......... 9,908 7.616 | 769 
Hanover, New York, N. Y..........+.-+++ 4,815 146 | 3.0 
Hartford, Hartford, Conn................++- 12, 5,055 | 408 
Holyoke, Salem, Mass.........-.-.-+++000: 1,979 373 = 
Home, New York, N. Y........----2..--005 29,015 5,469 18. 
Hope, Providence, R. I............--+++--+- 81.798 5.251 64 
Howard, New York, N. Y....----.....+-- - 3.939 7,537 191.3 
Imperial, London, Eng......-.-.... ...+.-- 10,736 2,075 19.3 
Ins. Co. of North America, Philadelphia, Pa. 12,720 8,517 669 
Ins. Co. of State of Penn., Phiiadelphia, Pa.. 440 522 118.4 
Lancashire, Manchester, Eng........ jeoseen 9,659 5,365 555 
Lica, Londen, Eng... cccessccccccevveccece 4.131 3.158 70.5 
Liverpool & London & Gl be, Liverpool, E. 439 45.437 171-9 
London Assur. Corporation, London, Eng .. 9,075 4,704 51 
London and Lancashire, Liverpool, Eng.... 5,910 3,268 55:3 
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Name or Company, Premiums. Losses. 3 4 Name or Company. Premiums. 
“52 
= 
REODE ISLAND.—Continued. COLORADO.—Continued. 
London and Provincial, London, Eng....... $3,480 $321 9.2 | German-American, N. Y.....-.......-0000- $22,479 
Long Island, Brooklyn, N. Y........... re 2,559 164 6.4 | Germania Fire, N. Y......... spbenseneeen? 6,956 
Manufacturers, Boston, Mass............... 4,576 787 17.2 | Hartford Fire, Connecticut................. 27,143 
Manufacturers and Builders, New York, N.Y 304 213 69.7 Hamburg-Bremen Fire, Germany........... 2,772 
Manufacturers, Providence, R. I ...........- 119,118 26,878 6} Hanover, N.Y. ...0..cccs0- Cr eevensserseses 6,956 
Mechanics, Brooklyn, N. Y..........++-+0+: 2,798 3,326 (te  (. 3 & eee shiteknwn 2,350 
Mechanics, Providence, R. I............---- ,667 12,200 ek OO & ere eer aeee 26,151 
Merchants and Farmers, Worcester, Mass... 2,764 1,165 42.2 | Home Mutual, California. 8,377 
Merchants, Newark, N.J ..........cceceees 7,378 2,280 30.9 | Ins. Co. of North America, Philadelphia, Pa. 42,959 
Merchants, Providence, R. I.............-... 77,460 9,487 12.2 | Imperial Fire, England...................¢- 14,685 
Meriden, Meriden, Conn ..................- 5,963 2,987 50.1 | Liverpool & London & Globe, England..... 27,844 
National, Hartford, Conn..............++ ee 7,999 355 44 | London Assurance, England................ 9,035 
National, New York, N. Y............-++e0- 2,728 3,054 t1z.9 | Lancashire, England. .......ccccccccccceces 7,121 
New Hampshire, Manchester, N. H......... 5,480 6,034 I10.t | London and Lancashire, England.......... 5.324 
New York Bowery, New York, N.Y......... 3,467 1,560 44-9 | London and Provincial, England............ 2748 
Niagara, New York, N. Y............---+++ 8,121 4,760 CT ee ON ea Frere 
North British & Mercantile, London, Eng... 14,713 12.346 839 | Manufacturers and Mechanics, Mass.....-.- 4,228 
Northern, London, Eng.........sse-see-00: 5.528 5,792 104.8 | Milwaukee Mechanics, Wis................ 8,788 
Norwich ‘Union, Norwich, Eng....ccccvcces 7,648 5.827 76.2 | Merchants, Mo........ jieuntewcendn re 1,582 
Orient, Hartford, Conn...........-s0sseee0s 7,810 4,195 EF OS 8 2 ere 10,276 
Pacific, sk. Se Bere I 054 1,530 fata Mutual Reserve Fund Life Asso’tion, N. Y..*} = ...... 
Pawtucket, Pawtucket, R. I.......-.-------- 28,303 11.097 39.2 | Norwich Union, England.................. 5,477 
Pennsylvania, Philadelphia, ET Fe 5,404 4,196 77-6 | North British and Mercantile, England...... 21,300 
Phenix, Brooklyn, N. Y ..... Peeecpaeseunens 9,173 14.245 155-3 | New Hampshire Fire, N. H................ 5,649 
Phoenix, Hartford, Conn ................... 15,700 6s 35-9 | North Western National, Wi , 
Phoenix, London, Eng pauieteetercereesecnegs 9,307 5,522 Kae 8 RS errr rrr 14,891 
Prescott, MEM ccsneveccecssoceueses 1.592 1,661 104.3 | National, ale ape aaah sets ty 5,516 
Providence, RUNING is Biidcintcasceences 27,259 5,065 18.6 | Northern Assurance, England.............. 9.399 
Providence-Washington, Providence, R. I... 89.711 38,186 42.6 | National Fire and Marine, New Zealand*... one 
Queen, Liverpool, Eng.............-0+++0+: 14,387 9,199 63-9 | North German Fire, Hamburg*.............) 9... -- 
Quincy, Fg MD vadicccvessveescesses 229 eR ee rrr err errr 4,633 
Rhode Island, Providence, R. I............. 186,774 44,2: Ee I tS pe incteteadscovesessccceden 24,992 
Rochester-German, Rochester, N. Y........ 2,2 77 34-4 | Providence-Washington, R. I.............. 10,933 
Royal, Liverpool, Eng......--.--+-+++------ 10,158 1,118 a et” OO eres 8,940 
Scottish Union & National, Edinburgh, Scot. 10.295 1,682 Pe I Esc rrentcwnsd seesccorescevectes 14,006 
rity, New Haven, Conn..........ssee0. 3,230 3,601 Se Sere omer 21,629 
Shoe and Leather, Boston, Mass............ 4,713 4,040 oe eS ER ee 19,247 
Springfield F. and M., — Mass. - 11,750 4 060 ee OS eee 8,409 
Standard, New York, N. Y.......----seee- 1,485 3.529 237-8 | St. Paul Fire and Marine, Minn............ 9.516 
Star, New PL TEs Wisebadseccrsetooss 2,092 3,516 Pe. CN ee eee 2,017 
State, Provmence; BR. 1, coc ccoscccceve 299,368 66,084 22.1 | State Insurance Co., Iowa 46,307 
Sun Fire Office, London, En 11,487 1,785 SES FP ee cc vitsctcccossterecesses 3,885 
Tiverton & Little Compton, Little C’p’n, R.I 483 20 41 | Springfield Fire and Marine, Mass.......... 24 159 
Traders and Mechanics, Lowell, Mass ....-. 1,925 271 14.1 | Scottish Union and National, Edinburgh. . 11,935 
pS | ere 2,805 cece ---- | South British Fire and Marine, N. Z*.......) ...... 
Transatlantic, Hamburg, Ger...........---- 1,183 639 Shs 5 See Se GC ccc ccceccevscseccctel  eacane 
Union, Philadelphia, Pa.........-..++.+++0+ 3,488 1,357 SE EE esi ciseeicadscavesssesvienabens 7.155 
Union, Providence, R. I.........cccccccceee 20,151 1,631 3 4 Ue Se ees 2,7 
Washington, Boston, Mass. .............+++ 5 338 4,808 90.5 | United Seates Fire, N. V%.....ccccccccsceccs| .  -covece 
Westchester, New Rochelle, N. Y.......---- 3.778 653 17.3 | Union Fire and Marine, New Zealand*.....| =... -- 
Western Assurance, Toronto, Can.....----- I,I cove «+++ | Western Assurance, Toronto..........----- 19,952 
Western, San Francisco, Cal*........ aemes ann enee «+++ | Washington Fire and Marine, Mass........ 4,849 
What Cheer, Providence, R. I.............- 126,701 9,376 7-4 | Western Fire and Marine, Cal*............. Sate 
Williamsburgh City, Brooklyn, N. Y........ 2,817 2,548 90.4 iii 
DR coccvccescccvescsoccseseeccsosees $769,777 
Sp ccnabisusdedeicseriiesrsavcduees $2,348,245 $654,151 27.9 | 
CALIFORNIA. 
CoLoRADO Mit, Ta CON a icin cs cdcvseigssis secs | $115,512 
MEME, CORR Se cc cccccccsceicccoseeves $17,754 $6,377 359 | Agricultural, Watertown, N. Y............. 25,645 
American, N. J....cccccccccccescccccccccce 5,952 4,870 82.0 | Allemannia, Pittsburgh, Pa................. 7,234 
MIE, hs Voc cccvcccscccccscccsccocse 1,993 go 4:8 5 Amos, Cincinaell, ©. .......cccccccce..s. 25.864 
American Central, Mo 14,035 7,309 SRS F Ree, WOE, We. Decceccccccctccocsess 7,920 
Amorioad Fire, Pa......cccccccrcsocsccccess 19,121 9,760 §1.0 | American Central, St. Louis, Mo........... 41,236 
Accident Ins. Co. of N. A., Montreal, Can.. 1,168 725 62.1 | American Fire, Philadelphia, Pa.. ......... 9,869 
Aamerican Fire, N.Y ..cccccccssccoccccccese 513 1,199 223.8 | Boatmans Fire and Marine, Pittsburgh, Pa.. 6,702 
MASE Vise, OLIC™..cccccccccewsccccescsce| "cevsee | eevee .--- | British America, Toronto, Canada.......... 15,138 
Boylston Mutual, Mass........------------- 1,588 1,018 64.1 | Buffalo-German, Buffalo, N. Y.............. 16,908 
British America, Ontario, Can.........----- 6,857 5,322 77-6 | California, San Francisco, Cal......... arene $85,601 
Connecticut Fire, Conn...............-+0+- t.783 2.419 31.1 aoe eS) eee 6,759 
SN oc peeesssdicederescveccocsccse 1,913 2,022 105.6 | City of London Fire, London, Eng......... 36,370 
City of London Fire, England.............. 14,923 8,732 58.5 | Confiance, Paris, France................... 22,501 
REDE Cited vcteSadbcsenctecescxatie 10,063 9 216 91.5 | Commercial Union, London, Eng 117,205 
Commercial Union, England..........----- 15,669 7,409 47-2 | Commercial Fire, New York, N. Y 20,525 
Commercial, California. .............-.++-++ 5.374 2.941 54-7 | Commercial, San Francisco, Cal.. 76,004 
Continental, N. Y...-cccccccccccccccrccsees 11,155 2,933 26.4 | Connecticut, Hartford, Conn....... 37,659 
Citizens, N. Y%..cccccccccccseccccescccssse] csecce | — eanveee «e+ | Continental, New York, N. Y .......-...... 34,685 
Covenant Mutual Benefit Associativa, Ind*. ccoss | ‘Sevese MOE, DOOR, BOOB so ccicccsssccccesocscses 13.483 
in cca decdkscincmsepecs|  . weevees | ‘eebebe Fie Insurance Association, London, Eng.. 88,813 
Equitable Accident Association, Indiana*.. ern ee ee Farragut Fire, New York, Ripa acelall 2,592 
Equitable Reserve Fund Life, N. Y*........| weeeee | weweee ---- | Fire Association of Philadelphia, Phila., Pa.. 25,812 
SEE TncenaebscdeeWlsseeer'sdess.0008 1,031 res nes Firemens, Baltimore, Md............cce0e0- 7.586 
Firemens Fund, California.......-........-. 15,918 15,289 96.0 | Firemins Fund, San}Francisco Cal......... 128,619 
Fire Association, Pa.....2....ccccccce.cccee 7,848 1,740 SED F GEE, DOMINO occ asccccvccccccctocse 14,918 
Fidelity and Casualty, N. Y ............---- 3,388 170 50 | German-American, New York, N. Y........ 31,758 
DRT CD WU drckacecedsccccceces coos 6,573 3,754 55-5 | German Fire, Pittsburgh, Pe eee 18,761 
Fire Insurance Association, England...... -- 10,356 ; 61.8 | Germania, New York, N. Y..... seg naeidled 24,940 
Firemens Fire, Mass*...2....cccccecccseces| ew eves ales aed Girard, Philadelphia, | Se aaa. et 14,865 
German, Illinois.......-..... 9.456 4,850 $1.3 Glens Falls, Glens Falls, N. Y 15,170 
Guarantee Co. of North America, Montreal.. 45331 378 8.7 | Guardian, London, Eng aeeeksete 53.552 
German Fire, Pennsylvania.....--.....++++- 4,233 oem ---- | Hanover, New York, 4 SE 24,940 
German Fire, DN Hila 80054002 piepnavesne 16,177 7,712 47-7 | Hartford, Hartford, Conn EE 105,000 
er er errr 3,300 2,169 65.7 | Home, New York, Mt icccecseccrecn ce 48,740 




















Losses. 
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Name or Company, 
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CALIFORNIA.—Continued, 
Hamburg-Bremen, Hambur, a Germany... 
Hamburg-Magdeburg, Ham urg, Germany. 
Helvetia Swiss Fire, St. Gall, Switzerland. - 
Home Mutual, San F rancisco, Cal 
Howard, New York, N.Y...) bee wav iced 
Insurance Company of N. A., Phila., Pa... 
Ins. Co. of the State of Penn., Phila., Pa...) 
Imperial, London, Eng......’_. 
Lancashire, Manchester, PE cckiecccssc,, 
Lion Fire, London, __ Sfevkebovatpis 
Liverpool and London and 
London Assurance, London E 
London and Lancashire, Live 1, En 
London and Provincial Fire, London, 
London and Northwestern, Manchester, 
Lorillard, New York, N.Y....._. 
Manufacturers F. and M., Boston, Mass ..,. 
Manchester Fire, Manchester, Eng 
Mechanics Fire, Brooklyn, N. Y 
Merchants, Newark, N. J 
National Fire, New York, 
National Fire and Marine, Dunedin, N_ | 
New Hampshire Fire, Manchester, N, _ aes 
New Orleans Ins, Asso., New Orleans, La. “ 
New Zealand, Auckland, N. Z 
Niagara, New Fork, N.Y...... | 
Northwestern National, Milwauke=, an 
North British and Mercantile, London, Eng. 
North German Fire, Hamburg, G, rmany... 
Northern Assurance, 
Norwich Union, 







i 
a 
220,4 
2,673 
om 


6.8st 
47.979 
58,418 
210,661 
36,851 
66,273 
38,612 


tee DELL eee 





1. ° 





4S eee 


Pe eescces 





Pennsylvania, Pittsburgh, Pa, .| 
Pennsylvania Fire, Philadelphia, I 
Phenix of Brooklyn, N.Y.......' 
Phoenix Assurance, London, Eng 
Phoenix, Hartford, Conn 
tt, Boston, Mass 
vidence-Washin 
Prussian National, 
ueen, !Liverpool, Eng 
yal, Live l, Eng.. 
St. Paul, = aul, 9 Poe tesesenece. 
ity, New Haven, onn 
Scottish Union and Nat. 
Shoe and 





ire, New Yor aa ae: 
ire London, oe arp 
State Investment, San Fra: 
, Francisco, Cal...... |. 
Teutonia, New Orleans, La 
~ bon” SD Mypeoonnnenegnnagses 
Tansatlantic Fire, Hambur 4 Germany saclay 
nion Fire and Marine, Christchurch, N. Z. 
nion, San Francisco, A sescesecececc,. 
nion, Philadel ge RRNt Ee 
nited States Fire, New York, N. Y¥...777": 
ashington Fire and Marine, Boston, Mass. 
estern Fire and Marine, San Francisco, Cc. 
*stern Assurance, Toronto, Canada 


Mlamsburgh City Fire, Brooklyn, 
Totals 


+ Peewee 







19,615 
4,831 
2,94 

17,84 

10,051 
9,655 
9756 
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915 

88,113 
22,611 


2,344 


POOP eS8UD NSH 06s 





oS 3 BRB 


w 
MOBAIOA DAHGG ba NY 

























13,483 
129,451 

30,852 
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The Lion Fire Insurance Company. 

IN the latter part of last month the Lion Fire Insurance Company of Lon. 
don held a Most satisfactory annual meeting. The report of the company 
Teceived by the shareholders Shows a very large reduction in the expense 


account and in the loss ratio. In the Course of his remarks the chairman 
Said: 


French Portion ot it, and you 
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an assessment is to be levied upon each person elected to membership 
after April 1, 1884, according to his age at the time of his election, as fol- 
lows; ‘‘ Twenty-five years or under, $1; between the ages of 25 and 30 
years, $1.10; 30 and 35 years, $1.20; 35 and 4o years, $1.40; 40 and 45 
years, $1.65 ; 45 and 50 years, $2, and 50 and 60 years, $5. An assess- 
ment is also to be levied on members elected before April 1, in proportion 
to the number such members bear to the remainder necessary to make up 
the sum of $1000, but no member shall be assessed less than $1. Any 
deficiency may be drawn from the general fund, and the amount in excess 
of $1000, should there be onc, is to be added to the general fund. An 
election of directors, to serve a term of three years in the places of R. C. 
Rathbone, G. T. Patterson, Jr., Bradford Darragh and George H. Pell, 

_ will take place Saturday afternoon. A committee was appointed to make 
nominations, 





MERE MENTION. 


—The wife of Alfred Bennett, the underwriter of Kansas City, died at 
her husband’s residence in that city on March 2. 

—The fire insurance companies hold $205,856,322 at risk in Boston on 
property other than dwellings, farm buildings and their contents. 





—There is a war between the ‘‘ Union” insurance companies and one 
non-board company at Lansing, Michigan, and lively cutting is the order 
of the day. 

—In connection with the movement on foot in the Long Island City 
Department to collect the two per cent tax from the insurance companies 
doing business there for the firemen, the law having never been enforced 
it is proposed to forthwith organize a firemen’s benevolent insur- 
ance society. 

—Last week the intelligent compositor translated ‘‘N. A.” into New 
Orleans, in our item referring to the appointment of Wheeler & Gaylord 
as State agents for Illinois and Iowa of the Accident Insurance Company 
of North America. ; 

—There is a bill in the Iowa Senate prohibiting insurance companies 
from having lawsuits tried in any except State courts, the penalty for ven- 
turing to bring a case in a federal court, or endeavoring to have one trans- 
ferred to it, being expulsion from the State. 

—Stephen English, the veteran editor and proprietor of The Insurance 
Times, has been confined to his bed for a week or more by a severe at- 
tack of sickness, but we are happy to say is now convalescent and is 
rapidly regaining his accustomed business vigor. 

—A dispatch from Helena, Ark., dated March 5, says: ‘‘ It has been 
discovered that Simon Silverman, who it was claimed was drowned at the 
mouth of the White river last week, is alive. It is said to be a scheme to 
defraud an insurance company out of several policies.” 


—The Mutual Fire Insurance Company of Montpelier is reinsuring its 
risks in the Vermont Mutual Fire Insurance Company of the same city, 
and the Vermont Accident Insurance Company of Rutland is reinsuring 
in the United States Mutual Accident Association of New York. 


—The premiums written and losses sustained by Davis & Requa of 
Chicago from October, 1871, to December 28, 1883, aggregated $1,755,172 
and $490,580 respectively. The profits of the agency, the difference be- 
tween the drafts to the companies and the net losses, were $775,308. 

—The Mutual Life Insurance Company of New York has begun fore- 
closure proceedings against the Ensign property on the corner of Ohio 
and Mississippi streets, Buffalo, known as the Marine block. The action 
is for the recovery of $35,000 due on a mortgage, with interest from June 
I, 1883. 

—Richard Somers Smith, president of the Union Insurance Company 
of Philadelphia from 1837 to 1881, died several days ago, aged ninety-five 
years. He belonged to a remarkably long-lived family, being one of six 
brothers, all of whom lived to celebrate their golden wedding, but only 
two of whom are now living. Mr. Smith was a man of large business re- 
sources, 

—aAll persons interested, including general, local, special and supervis- 
ing agents and adjusters of Chicago and those visiting in that city, are 
cordially invited to drop in at Room 16, No. 177 La Salle street, at twelve 
o’clock, noon, every day, where it is proposed to hold daily meetings of 
adjusters and those interested in regard to the business, for the purpose 








of co-operation in the settlement of the various losses occurring in the 
West. Bulletins will be kept and posted showing the whereabouts and 
movements of the different adjusters in the field at all times. The plan, 
which is in embryo as yet, promises to be popular as it develops, Tue 
SPECTATOR will duly record its progress, Several successful meetings 
have already been held and the scheme evidently “‘ takes.” 


—At the annual meeting of the Iowa Union of Underwriters held x 
Des Moines on February 27 and 28, the best feeling prevailed, and be 
fore adjournment the following oilicers were elected for the ensuing year: 
E. S, Page, president, Des Moines; J. C. Meyers, vice-president, Des 
Moines ; A. A. Clark, secretary and treasurer, Des Moines; executive 
committee, C. W. Fracker, Iowa City ; Maxwell Sandford, Leon; M, J. 
Burns, Ottumwa. 


—In the Connecticut House last week the bill was passed requiring 
agents of insurance companies to be licensed. The bill prohibiting the 
use of proxies by officers of fire insurance companies at annual meetings 
was rejected. The bill requiring every insurance company or association 
hereafter incorporated or organized in the State to file certified copy of 
charter or articles of association with the secretary of State, was explained 
by Mr. Pickett of New Britain and passed. 

—It is with mournful satisfaction that an insurance man is apt to read 
the lines given below, which appeared in The Utica Observer the day be. 
fore the great fire there that destroyed $800,000 of property, including The 
Observer’s office. The heading of the article was as follows : ‘‘ Business 
men say that Utica has to pay for lossesin other cities and towns—With 
our unexcelled fire department they claim that the rates should be re. 
duced—What will they do about it ?—A public meeting suggested.” 


—Samuel G. Parsons, who has for many years acted as special agent for 
the State of New York of the City of London Fire Insurance Company, 
has resigned and accepted the position of special agent for the New Eng. 
land States of the Fire Association of Philadelphia, with headquarters at 
the office of John C. Paige, No. 20 Kilby street, Boston. The position 
of special agent for the State of New York for the City of London Fire 
Insurance Company has been filled by the appointment of Willard Welch, 
for many years associated in the local agency business in Albany, N. Y., 
of the firm of Welch, Teneyck & Lansing. 

—Charles Barrett of Ashburnham, Mass., insured his life in 1846 with the 
Mutual Benefit Life Insurance Company at the age of 58 years, has paid his 
premiums for 38 years, and is now 96 years old. The company has sent 
him a check for $1,034, the amount of the policy and the dividend for the 
present year. President Amzi Dodd says in his letter: ‘‘ Since, how. 
ever, you have this year attained the age of 96, and have thus reached the 
extreme limit of life, according to the table of mortality upon which our 
business is based, we feel that we may properly pay the policy in full 
without any infringement of the equitable rights of other parties.” 


— As to the valued policy bill before the New York Legislature, Super. 
intendent McCall says: ‘‘ It permits, nay it incites, wrong doing, and | 
can account for its introduction only on the theory, which, strangely 
enough, has not a few advocates, that, as against the company, the in- 
sured is always right. With such people it matters not that of the total 
fire losses incurred during 1883—$34,840,006.66—but $467,058.37 were Ie 
ported as resisted at the close of the year. This is a record that needs 
no defense, and one that requires no legislation to correct. Any legisla 
tor familiar with the history of incendiary fires will not hesitate to vote 
against a bill which will add to their number. The decision of Judge 
Mcllvaine of the Supreme Court of Ohio in a case where a policy such 
as provided for by this bill was in dispute, so tersely describes the danget 
of entering into such a contract that I cannot refrain from quoting it. The 
learned judge said ‘ A policy of insurance is essentially a contract forim 
demnity in case of loss. Wager policies are contrary to public policy. 
The insured must have an interest in the subject of the insurance—an in 
terest in its preservation ; in case of loss, his contract rightfully entitles 
him to compensation—nothing more. The reason upon which this prit- 
ci; le rests is the prevention of fraud and crime, by removing all induce 
ment and temptation to commit them, which would naturally arise from 
the great disparity between the consideration paid and the indemnity I 
ceived by the insured. This disparity, however, does not amount to in- 
adequacy or even a suspicion of fraud, because of the supposed remote 
ness of the contingency of loss; nevertheless, its existence requires tht 
utmost good faith on the part of the insured.’” 


